Agenda — Committee of the Whole
Penn Manor School District
Monday, March 2, 2015

Manor Middle School — Board Room

EXECUTIVE SESSION
4:15 Personnel: Superintendent Evaluation

ACT 34 PUBLIC HEARING ON PEQUEA ELEMENTARY

5:00 Location: Manor Middle School Auditorium

EXECUTIVE SESSION

6:00 Personnel

6:40 Student Matter

COMMITTEE OF THE WHOLE

(7:00)

CALL TO ORDER: Mr. Long

NEXT MEETING: The next scheduled meeting of the Penn Manor School Board will be
held on Monday, March 16, 2015 at 7:00 p.m. in the Board Room of
the Manor Middle School.

FLAG SALUTE: Students from Pequea Elementary School

ROLL CALL:

APPROVAL OF MINUTES: February 17, 2015
http://www.pennmanor.net/boardminutes/

CITIZEN’S COMMENTS: Name and Address

BOARD DEVELOPMENT OPPORTUNITIES AND REPORTS:

Item 1. Parameters Resolution for 2015 Bond Issues — Mr. Johnston, Mrs. Rhonda
(7:25 - 7:45) Lord of Kegel, Kelin, Almy & Lord, Mr. Ken Phillips and Ms. Lauren Eby
of RBC CapitalMarkets, LLC (see pages xX)

Explanation: Information will be presented on debt required to complete the
Pequea Elementary Renovation Project. As discussed at previous meetings,
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a parameters resolution needs to be adopted for the purposes of financing
the cost of the renovation project.

Approval for Placement on the March 2 School Board Meeting Agenda

ltem 2. Update on K-8 Math — Dr. Shaffer, Mrs. Hallock, and Ms. Grenier
(7:45 - 8:05)

Explanation: An update regarding the math curriculum and its alignment to
the PA Core will be reviewed.

Information Only

ltem 3. Proposed Support Staff Salary Structure Changes — Mr. Johnston
(8:05 - 8:30)

Explanation: Proposed changes to the support staff salary schedule and the
impact will be reviewed with the school board.

Approved for Placement on the March 16 School Board Meeting
Agenda

Item 4. Nomination to 1U 13 Board for a three-year term - Mr. Long
(8:30 - 8:40)

Explanation: For those U Board terms expiring in June 2015, it is
necessary for districts to nominate persons to be elected by the 198 board
members of the 22 districts in Lancaster and Lebanon counties. Mr.
Fullerton's term expires on June 30, 2015. The Penn Manor School Board
must nominate Mr. Fullerton for election.

Approval for Placement on the March 2 School Board Meeting Agenda

ADJOURNMENT

SCHEDULING AN APPEARANCE ON THE AGENDA

Any individual or group wishing to address the Board of School Directors may do so at each meeting during the agenda item

titled Citizen’s Comments. At this time the President will ask if any district resident or taxpayer wishes to address the Board of

School Directors. If so, the following procedures shall be followed:

» The resident or taxpayer wishing to speak will be recognized by the chair and then state his/her name and address.

» The speaker may choose to speak at that time or request a delay until specific agenda item is before the Board of School
Directors for consideration.

» Comments shall be limited to no more than five minutes.

e The chair may limit repetitive comments.

» The right to comment is for the purpose of addressing the Board of School Directors, not for asking questions of the
directors or persons employed by the Penn Manor School District.

» Vulgar, abusive, obscene, profane language, defamatory remarks will not be permitted.
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Agenda — School Board Meeting

Penn Manor School District

Monday, March 2, 2015

Manor Middle School — Board Room

At Conclusion of the Committee of the Whole

CALL TO ORDER: Mr. Long
MOMENT OF SILENCE Mr. Long
NEXT MEETING: The next scheduled meeting of the Penn Manor School

Board will be held on Monday, March 16, 2015 following
the Committee of the Whole meeting in the Board Room of
the Manor Middle School.

ROLL CALL:

CITIZEN’S COMMENTS:

APPROVAL OF MINUTES: February 17, 2015
http://www.pennmanor.net/board/minutes/

SUPERINTENDENT’S REPORT:

Item 1. Review of School Board Meeting Agenda — Mr. Long

Iltem 2. Consent Agenda for the Committee of the Whole Meeting — The committee is
recommending approval of the following: (ROLL CALL)

A. School Board 2015-2016 Meeting Dates (see page 4)

B. Series of 2015 Bond Financing Resolution for approval of a Bond Issue as presented. The
proceeds from the bond issue will be used for the purposes of financing the cost of the
renovation at Pequea Elementary School. (see pages 5-30)
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C. Nomination of Mr. Joseph Fullerton for election to a three year term on the 1U13 Board
beginning July 1, 2015.

Iltem 3. Consent Agenda for Administrative Actions — The administrative staff is
recommending approval of the following: (ROLL CALL)

A. Agricultural Advisory Committee — approval of committee members (see page 31)

Explanation: Chapter 339 on Vocational Education of the Pennsylvania School Code mandates
the use of advisory committees. State auditors verify that the local School Board annually
approves the composition of the committee.

B. Special Education Agreement — approval of agreement for special education student (see
enclosure)
Item 4. Consent Agenda for Personnel — The administrative staff is recommending approval

of the following: (ROLL CALL)

A. Employment and Change in Status of the individuals listed per the effective date for the 2013-
2014 school year (see pages 32).

B. Retirements of the individuals listed per the effective date subject to the conditions listed in the
Negotiated Agreement.
Maria Hayes, elementary learning support teacher, effective June 15, 2015
Lisa Caldwell, food service, effective June 5, 2015
Dr. Robert Hoeppel, Supervisor of School Psychology, effective end of 2014-2015 school
year

C. Resignation of the individual listed per the effective date.
Sandra Aberts — Learning Support Teacher, Marticville MS, effective August 23, 2015,
as per agreement
James McGinnis — Custodian, Hambright, effective 2/11/2015
Kristine Ricci - Health Room Tech, Manor Middle School, effective 2/23/2015

D. Leaves to the individuals according to the terms listed:
Professional Employees:

Employee D35- Family Medical - April 30, 2015 — end of 2014-2015 school year
Employee D36- Family Medical - March 26, 2015 — end of 2014-2015 school year

Classified Employees:
Employee D37 - Designated Family Medical - December 11, 2014 — March 15, 2015

E. Spring Coaches — Girls Lacrosse (see page 33)
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ADJOURNMENT

SCHEDULING AN APPEARANCE ON THE AGENDA

Any district resident or taxpayer wishing to address the Board of School Directors may do so at each meeting during the
agenda item titled Citizen’s Comments. At this time the chair will ask if any district resident or taxpayer wishes to address
the Board of School Directors. If so, the following procedures shall be followed:

The resident or taxpayer wishing to speak will be recognized by the chair and then state his/her name and address.

The speaker may choose to speak at that time or request a delay until specific agenda item is before the Board of School
Directors for consideration.

Comments shall be limited to no more than five minutes.

The chair may limit repetitive comments.

The right to comment is for the purpose of addressing the Board of School Directors, not for asking questions of the
directors or persons employed by the Penn Manor School District.

Vulgar, abusive, obscene, profane language, defamatory remarks will not be permitted.
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PENN MANOR SCHOOL DISTRICT
SCHOOL BOARD MEETINGS
July 2015 — June 2016

ALL MEETINGS ARE LOCATED IN THE BOARD ROOM AT
MANOR MIDDLE SCHOOL AND ARE ON MONDAY UNLESS NOTED.

Date Time

July 20, 2015 7:00 p.m.
August 3, 2015 7:00 p.m.
August 17, 2015 7:00 p.m.
September 8, 2015 (Tuesday) 7:00 p.m.
September 21, 2015 - 7:00 p.m.
October 5, 2015 ‘ . 7:00 p.m.
October 19, 2015 7:00 p.m.
November 2, 2015 7:00 p.m.
November 16, 2015 7:00 p.m.
December 7, 2015 7:00 p.m.
January 4, 2016 7:00 p.m.
January 19, 2016 (Tuesday) 7:00 p.m.
February 1, 2016 7:00 p.m.
February 16, 2016 (Tuesday) 7:00 p.m.
March 7, 2016 7:00 p.m.
March 21, 2016 7:00 p.m.
April 4, 2016 7:00 p.m.
April 18, 2016 7:00 p.m.
May 2, 2016 7:00 p.m.
May 16, 2016 7:00 p.m.
June 6, 2016 7:00 p.m.
June 20, 2016 7:00 p.m.

Approved:
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151395

PENN MANOR SCHOOL DISTRICT
LANCASTER COUNTY, PENNSYLVANIA

RESOLUTION

A RESOLUTION AUTHORIZING THE INCURRENCE OF GENERAL OBLIGATION -
INDEBTEDNESS PURSUANT TO THE PENNSYLVANIA LOCAL GOVERNMENT UNIT
DEBT ACT: SPECIFYING THAT SUCH INDEBTEDNESS IS TO BE INCURRED TO
PROVIDE FUNDS FOR THE PURPOSE OF PAYING A PORTION OF THE COSTS OF
CAPITAL PROJECTS OF PENN MANOR SCHOOL DISTRICT, INCLUDING
RENOVATIONS AND ADDITIONS TO THE PEQUEA ELEMENTARY SCHOOL AND
OTHER ONGOING OR PROPOSED CAPITAL PROJECTS AS DETERMINED BY THE
SCHOOL DISTRICT, AND PAYING THE COSTS AND EXPENSES OF ISSUING THE
DEBT: DETERMINING THAT SUCH DEBT WILL BE NONELECTORAL DEBT OF THE
SCHOOL DISTRICT; ACCEPTING A PROPOSAL FOR THE PURCHASE OF THE DEBT
BY PRIVATE SALE BY NEGOTIATION; PROVIDING THAT SUCH DEBT, WHEN
[SSUED, WILL CONSTITUTE A GENERAL OBLIGATION OF THE SCHOOL DISTRICT;
SETTING FORTH THE PARAMETERS AND THE SUBSTANTIAL FORM OF THE BONDS
EVIDENCING THE DEBT; PLEDGING THE FULL FAITH, CREDIT AND TAXING
POWER OF THE SCHOOL DISTRICT; CREATING A SINKING FUND IN CONNECTION
WITH SUCH DEBT AND AUTHORIZING SPECIFIED OFFICERS OF THE SCHOOL
DISTRICT TO CONTRACT FOR A SINKING FUND DEPOSITORY/PAYING AGENT;
AUTHORIZING AND DIRECTING SPECIFIED OFFICERS OF THE SCHOOL DISTRICT
TO TAKE APPROPRIATE ACTS TO EFFECT THE ISSUANCE OF THE BONDS,
INCLUDING WITHOUT LIMITATION, THE PREPARATION OF A DEBT STATEMENT
AND BORRQWING BASE CERTIFICATE, AND THE FILING OF SPECIFIED
DOCUMENTS WITH THE DEPARTMENT OF COMMUNITY AND ECONOMIC
DEVELOPMENT: DESIGNATING THE STATUS OF THE BONDS UNDER SECTION 265
(B) OF THE INTERNAL REVENUE CODE OF 1986, AS AMENDED; SETTING FORTH
CERTAIN COVENANTS PRECLUDING THE SCHOOL DISTRICT FROM TAKING
ACTION WHICH WOULD AFFECT THE TAX EXEMPT STATUS OF THE BONDS; AND
OTHER APPROPRIATE PROVISIONS.

Penn Manor School District (the “School District”) is undertaking various capital
projects, including renovations and additions to the Pequea Elementary School, other ongoing or
proposed capital projects as determined by the School District and paying capitalized interest
(the "Projects"). The estimated completion date of the Projects is August, 2016.

The School District has cobtained realistic cost estimates through actual bids, option
agreements, or professional estimates from registered architects, professional engineers or other
persons qualified to make such estimates, and has determined that the costs of the Projects will
be in excess of the proceeds of the Bonds aunthorized hereinafter and allocated {o the Projects and
any interest to be eamned thereon.,

The Board of School Directors of the School District (the “School Board”) confemplates
the authorization, sale, issuance and delivery of general obligation bonds, in the maximum
aggregate principal amount of Sixteen Million Five Hundred Sixty-Five Thousand Dollars
($16,565,000), to be designated the “General Obligation Bonds, Series of 20157 (the “Bonds”™),
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with the proceeds to be applied to the Projects and to payment of related costs of issuance of the
Bonds, in accordance with applicable and appropriate provisions of Local Government Unit Debt
Act of the Commonwealth of Pennsylvania, as codified by the Act of December 19, 1996 (53 Pa.
Cons. Stat. Chs. 80-82) (the “Act”). The Bonds may be issued in one or more series of bonds.

The School District has determined that a private sale of the Bonds by negotiation is in
the best interest of the School District. The School District has received a proposal (the “Bond
Purchase Agreement”) for the purchase of the Bonds, containing certain financial parameters for,
and conditions to the issuance of the Bonds (the “Bond Parameters”). The Bond Purchase
Agreement will be supplemented by an addendum containing the final terms and conditions of
the Bonds, consistent with the Bond Parameters,

The School Board desires to accept the Bond Purchase Agreement, to award the sale of
the Bonds, to authorize issuance of nonelectoral debt, to take appropriate action and to authorize
proper things, all in connection with the Projects, and all in accordance with, and pursuant to,
provisions of the Act.

NOW, THEREFORE, BE IT RESOLVED by the Board of School Directors of Penn
Manor School District, Lancaster County, Pennsylvania, as follows:

Section 1. The School Board authorizes and directs the issuance of the Bonds pursuant
to this Resolution, in accordance with the Act, and the undertaking of the Projects.

Section 2. The School District will incur indebtedness, pursuant to the Act, in the
maximum aggregate principal amount of $16,565,000 for the purpose of providing funds for the
payment of a portion of the costs of the Projects and for the costs and expenses of issuing the
Bonds. The Bonds may be issued on one or more series of bonds, '

Section 3. The School Board determines and states that the realistic estimated useful
life of the Projects to which the proceeds of the Bonds relate is in excess of thirty (30) years.

Section 4. The indebtedness authorized by this Resolution is nonelectoral debt.

Section 5. The School Board has discussed the merits of alternative methods of
selling the Bonds and has determined that a private sale of the Bonds by negotiation is in the best
interest of the School District,

Section 6. The Bonds are awarded and sold at private sale by negotiation to RBC
Capital Markets LLC, Lancaster, Pennsylvania (the “Purchaser”), with the maximum principal
amounts for each maturity as set forth in Exhibit “A” and otherwise, at the price and in
accordance with the other terms and conditions contained in the Bend Purchase Agreement
presented to this meeting, provided however, that the purchase price shall not be less than 95%
nor more than 115% of the aggregate amount of the Bonds, plus accrued interest if any, from the
date thereof to the date of delivery. A copy of the Bond Purchase Agreement, which is accepted,
is attached to this Resolution as Exhibit “B” and will be lodged with the official minutes of this
meeting. The terms and conditions of the Bond Purchase Agreement are incorporated herein by
reference. Officers of the School Board are authotized and directed fo endorse the acceptance of

),
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the School District on the Bond Purchase Agreefnent and to deliver an executed copy thereof to
the Purchaser,

The Business Manager of the School District is hereby authorized to approve the final
terms and conditions to be presented by the Purchaser within the Bond Parameters. An
addendum to the Bond Purchase Agreement (the “Addendum™) containing the final ferms of the
Bonds shall be executed and delivered by the Business Manager of the School District and
included as part of the Bond Purchase Agreement accepted by this Resolution. The Addendum
shall be incorporated in the Bond Purchase Agreement.

In addition to the conditions sct forth in the Bond Purchase Agreement referenced above,
such awards and sales are conditional upon the following:

(a) all provisions of this Resolution becoming effective;

(b) approval of the Department of Community and Economic Development of the
Commonwealth of Pennsylvania for the issuance of the Bonds;

(c) approval of the Pennsylvania Departinent of Education, to the extent such
approval is determined to be necessary by the School District; and

(d) approval of any other governmental agency, the approval of which is
determined to be necessary by the School District.

Section 7. The President (or a Vice President), Treasurer (or Assistant Treasurer),
and Secretary (or Assistant Secretary), of the School Board, and the Business Manager of the
School District, or any one of such officers alone, are authorized and directed to prepare, verify
and file the Debt Statement required by Section 8110 of the Act, to execute and deliver the
Bonds in the name of the School District, and to take other necessary or appropriate action,
including if necessary or desirable, any stalements required to qualify any portion of the debt
from the appropriate debt limit as self-liquidating or subsidized debt, or to designate all or any
portion of the Bonds or any series of the Bonds as “qualified tax-excmpt obligations” under
Section 265(b)(3)B) of the Internal Revenue Code of 1986, as amended (the “Code”). The
President (or a Vice President), Treasurer (or Assistant Treasurer), and Secretary (or Assistant
Secretary), of the School Board, and the Business Manager of the School District, or any one of
such officers alone, are authorized and directed to prepare, verify and file PLANCON documents
appropriate to this transaction.

Section 8. The Bonds, when issued, will be General Obligation Bonds and will
constitute general obligations of the School District,

Section 9. The School District covenants with the registered owners of the Bonds
outstanding pursuant to this Resolution that:

(a) the School District will include in its budget, for each fiscal year in which
such sums are payable, the amount of debt service on the Bonds issued hereunder which will be
payable in each such fiscal year so long as any of the Bonds remain outstanding;

B
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(b)  the School District will appropriate such amounts to the payment of such
debt service; and

() the School District will duly and punctually pay or cause to be paid, from
the Sinking Fund hereinafter established, or from other funds, the principal of every bond and the
interest thereon at the dates and places and in the manner stated in the Bonds according to the
true intent and meaning thereof.

For such budgeting, appropriation and payment, the School District pledges its full faith,
credit and taxing power, The covenant contained in this section is specifically enforceable.

Section 10.  The Bonds will be numbered consecutively, as issued, without regard to
denomination or maturity, will bear interest at a rate or rates not to exceed 6.0% per annum, and
will mature, or be payable upon mandatory redemption prior to stated maturity, in the maximum
annual amounts (by fiscal year) set forth in Exhibit “A.”

Section 11.  The Bonds will be issued in registered form, substantially in the form set
forth in Exhibit “C” with appropriate omissions, insertions and variations.

The principal of and intercst on the Bonds will be payable in lawful money of the United
States of America at the corporate trust office of Fulton Bank, National Association, in
Lancaster, Pennsylvania, which is appointed Paying Agent and Registrar for the Bonds and
Sinking Fund Depository and is herein called the “Paying Agent.”

Section 12,  The Bonds may be subject to optional redemption by the School District
prior to maturity, on such date or dates and under such terms as may be determined in the manner
described in Section 6 hereof. The Bonds may be subject to mandatory redemptions prior to
maturity, determined in the manner described in Section 6 hereof, not in excess of any annual
principal payment amount set forth in Exhibit “A” hereof.

Section 13.  The Depository Trust Company, New York, New York (“DTC”) will act
as securitics depository for the Bonds on behalf of the firms which patrticipate in the DTC book-
entry system (“DTC Participants®). The ownership of one fully registered bond for each
maturity of the Bonds will be registered in the name of Cede & Co., as nominee for DTC. Each
bond will be in the aggregate principal amount of such maturity as shown on the Addendum to
the Bond Purchase Agreement. The School District will cause the Bonds to be delivered to DTC
for the benefit of the purchaser of the Bonds on or before the date of issuance of the Bonds.

Pursuant to the book-entry only system, any person for whom a DTC Participant acquires
an interest in the Bonds (the “Beneficial Owner™) will not receive certificated bonds and will not
be the registered owner thereof, Ownership interest in the Bonds may be purchased by or
through DTC Participants. Each DTC Participant will receive a credit balance in the records of
DTC in the amount of such DTC Participant's interest in the Bonds, which will be confirmed in
accordance with DTC's standard procedures. Receipt by the Beneficial Owners (through any
DTC Participant) of timely payment of principal, redemption price, and interest on the Bonds, is
subject to DTC making such payment to DTC Participants and such DTC Participants making
payment to Beneficial Owners. Neither the School District nor the Paying Agent will have any

.3
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direct responsibility or obligation to such DTC Parlicipants or the persons for whom they act as
nominees for any failure of DTC to act or make any payment with respect to the Bonds,

The School District is authorized to execute such documents as may be necessary or
desirable in connection with DTC's services as securities depository. The School District may
appoint a successor securities depository.

DTC may determine to discontinue providing its services with respect to the Bonds at any
time by giving notice to the School Dislrict and discharging its responsibilities with respect
thereto under applicable law. Under such circumstances, the proper officers of the School
District are authorized to designate a successor securities depository or to deliver certificates to
the Beneficial Owners of the Bonds.

The School District will give notice, or cause the Paying Agent to give notice, to DTC in
accordance with the Blanket Letter of Representations for the redemption or other refirement of
the Bonds. The School District will provide the form of notice. Upon receipt of such notice,
DTC will forward the notice to the DTC Participants for subsequent forwarding of such notice to
the Beneficial Owners of the Bonds. The School District will pay the customary charges for
such mailing.

Section 14.  The School District covenants that there will be and there is established a
sinking fund for the Bonds to be held by the Paying Agent (or such substitute or successor
Paying Agent, which will hereafier be appointed in accordance with the provisions of the Act) in
the name of the School District, but subject to withdrawal only by the Paying Agent. The
sinking fund will be known as the “Sinking Fund, Penn Manor School District, General
Obligation Bonds, Series of 2015” (the “Sinking Fund”).

The Paying Agent is authorized and directed to pay from the Sinking Fund the principal
of and interest on the Bonds as the same become due and payable in accordance with the terms
thereof and the School District covenants that such monies, to the extent required, will be applied
to such purpose.

All monies deposited in the Sinking Fund for the payment of the Bonds which have not
been claimed by the holders or owners thereof after two years from the date when payment is
due, except where such monies are held for the payment of outstanding checks, drafts or other
instruments of the Paying Agent, will be returned to the School District. Nothing contained
herein will relieve the School District of its liability to the registered owners of unpresented
bonds.

Section 15.  The School District will not assume the payment of any tax or taxes in
consideration of the purchase of the Bonds,

Section 16.  The officers of the School District are authorized to enter into an
Agreement with Fulton Bank, National Association, providing for the confirmation and
acceptance of the appointments herein made as Paying Agent and Sinking Fund Depository for
the Bonds, for its compensation in such capacities, for the administration of the Sinking Fund
and for such other matters as counsel may recommend be included in the Agreement and as the
officers may approve by their execution of the Agreement. The officers of the School District

-5-
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are further authorized to contract with Fulton Bank, National Association, or onc or more other
banks or bank and trust companies, to the extent deemed necessary or advisable, for additional
services as {rusiee, fiscal agent, sinking fund depository or paying agent.

Section 17.  The School District covenants with the holders of the Bonds that no part
of the proceeds of the Bonds will at any time be used directly or indirectly to acquire securities
or obligations, the acquisition of which would cause any of the Bonds to be “arbitrage bonds” as
currently defined in Section 148 of the Code, or under any similar statutory provisions, or any
currently enacted rule or regulation promulgated thereunder or under former Section 103(c) of
the Internal Revenue Code of 1954, with the effect that interest on the Bonds would no longer be
exempt from federal income taxes, The School District further covenants that it will comply
with the terms of Section 148 of the Code and said rules and regulations throughout the term of
the Bonds and will make no investment inconsistent with the foregoing covenant. The School
District further covenants that it will promptly and timely comply with the reporting and filing
requirements of Section 149(¢) of the Code.

The School District covenants with the holders of the Bonds that it will comply with the
arbitrage rebate requirements of Section 148 of the Code, as such requitements may apply fo
earnings on the investment of the proceeds of the Bonds. The School District covenants to
maintain any proceeds of the Bonds which may be invested (until such time as they are needed)
in segregated investments which readily will permit a determination of earnings on the proceeds.
To the extent that the amount earned on all nonpurpose investments (as defined in Section 148 of
the Code) exceeds the amount which would have been earned if such nonpurpose investments
were invested at a rate equal to the yicld on the Bonds, the School District will, unless otherwise
exempt, pay to the United States the amount of rebate calculated in accordance with Scction 148
and the regulations promulgated pursuant thereto.

Section 18.  If applicable, as determined from the Bond Purchase Agreement and the
Addendum thereto, the School District will purchase municipal bond insurance for the Bonds in
accordance with the terms of the Bond Purchase Agreement. Proper officers or agents of the
School District are authorized and directed to take all required, necessary and/or appropriate
action with respect to such insurance as contemplated in the Bond Purchase Agreement,
including the payment of the premium for such insurance.

Section 19.  The Bonds will be executed by the President or Vice President of the
School Board of the School District and attested by the Secretary or Treasurer of the School
District.  The School District seal will be impressed upon the Bonds. The Bonds will be
authenticated by the manual signature of the Paying Agent, which will also certify that the
approving opinion of Bond Counsel, which will be affixed to each bond, is an accurate
reproduction of the approving opinion delivered at the closing for the Bonds.

Section 20.  Upon receipt of the purchase price for the Bonds, including intercst
thereon accrued to the date of delivery, if any, the proper officers of the School District will pay
said amount to the Paying Agent and said amount will be deposited in a settlement account (the
“Settlement Account”). Trom the Settlement Account, the Paying Agent will disburse a portion
of the proceeds of the Bonds to the School District to pay a portion of the costs of the Projects,
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Remaining funds in the Settlement Account will be disbursed from time fo time by the
Paying Agent, pursuant to wriiten instructions from the President or Vice President of the School
Beard or the Business Manager the School District, to pay issuance costs in connection with the
Bonds, and any balance ultimately remaining in any such reserve will, upon written instructions
of the President or Vice President of the School Board or the Business Manager of the School
District, be deposited in the Sinking Fund or otherwise applied according to said instructions.

Section 21,  For the purpose of expediting the closing and the issuance and delivery of
the Bonds, ot in the event that the President or the Secretary of the School Board is absent or
otherwise unavailable for the purpose of executing documents, or for the purpose of taking any
other action which they or either of them may be authorized to take pursuant to this Resolution,
the Vice President or the Treasurer of the School Board, respectively, or the Business Manager
of the School District, are authorized and directed to execute documents, or otherwise {o act on
behalf of the School District in their stead.

Section 22.  ‘The proper officers of the School District are authorized and directed to
take all such action, execute, deliver, file and/or record all such documents, publish all notices
which may be necessary or appropriate {o issue the Bonds, to authorize the payment from the
Settlement Account of issuance costs of the Bonds, to obtain and pay for bond insurance for the
Bonds, and otherwise to comply with the provisions of the Resolution or the Act, in the name
and on behalf of the School District,

Section 23.  The School District covenants that, in accordance with the provisions of
Rule 15¢2-12 (the “Rule”) promulgated by The Secwrities and Exchange Commissien pursuant
to the Securities Exchange Act of 1934, it will provide continuing disclosure for the benefit of
the holders of the Bonds. Such continuing disclosure will be in conformance with the Rule and
will relate to the financial and operating data of the School District and to the occurrence of
certain material events as contemplated by the Rule. The officers of the School District are
authorized to enter into a Continuing Disclosure Agreement to set forth the School District's
obligations under the Rule, and to document the School District's agreecment to provide the
required disclosure under the Rule.

Section 24.  This Resolution is enacted pursuant to, and the Bonds issued hereunder
will be subject to, the provisions of the Act and all. of the mandatory provisions thereof will
apply hereunder whether or not explicitly stated herein.

Section 25.  This Resolution constitutes a contract with the holders or registered
owners of the Bonds from time to time outstanding hereunder and will be enforceable in
accordance with the provisions of the laws of the Commonwealth of Pennsylvania,

Section 26.  In case any one or more of the provisions contained in this Resolution or .
in any bond issued pursuant hereto will for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or unenforceability will not affect any
other provision of this Resolution or of the Bonds, and this Resolution or the Bonds will be
construed and enforced as if such invalid, illegal or unenforceable provisions had never been
contained therein.
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Section 27.  All resolutions and parts of resolutions herelofore adopted to the extent
that the same are inconsistent herewith are repealed.

Section 28.  This Resolution will take effect on the carliest date permitted by the Act.

DULY ADOPTED, by the Schoo! Board of the School District, in lawful session duly
assembled, this 2™ day of March, 2015,

PENN MANOR SCHOOL DISTRICT
Lancaster County, Pennsylvania

By:
(Vice) President of the Board
of School Directors
ATTEST:
(Assistant) Secretary of the Board of
School Directors
(SEAL)
8-
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BOND DEBT SERVICE

Penn Manor Scheol District

Proposed GO Bonds, Series of 2015 - Pequea Project - Max Parameters

Anmual
Period Debt Debt
Euding Principal Coupon Inferest Service Service
12/01/2015 496,950 496,950
06/01/2016 50,000 6.000% 496,950 546,950 1,043,900
1270172016 495,450 495,450
06/01/2017 50,000 6.000% 495,450 545,450 1,040,900
12/01/2017 493,950 493,950
06/01/2018 50,000 6.000% 493,950 543,950 1,037,500
12/01/2018 492,450 492 450
06/01/2019 50,000 6.000% 492,450 543,450 1,034,900
12/01/2019 490,950 490,950
06/01/2020 50,000 6.000% - 490,950 540,950 1,031,900
12/01/2020 489,450 489450
06/01/2G21 50,000 6.000% 489,450 539,450 1,028,900
12/01/2021 487,950 487,950
06/01/2022 50,000 6.000% - 487,950 537,950 1,025,900
12/01/2022 486,450 486,450
06/01/2023 345,000 6.000% 486,450 831,450 1,317,900
12/01/2023 476,100 476,100
06/01/2024 880,000 6.000% 476,100 1,356,100 1,832,200
12/01/2024 449,700 449,700
06/01/2025 4,725,000 6.000% 449,700 5,174,700 5,624,400
12/01/2025 307,950 307,850
06/01/2026 5,365,000 6.000% 307,950 5,672,550 5,980,900
12/01/2026 147,000 147,000
06/01/2027 4,900,000 6.000% 147,000 5,047,000 5,194,000
16,565,000 10,628,700 27,193,700 27,193,700

Exhibit "A"

Feb 12, 2015 12:03 pm Prepared by RBC Capital Markets
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BOND PURCHASE AGREEMENT
for
Penn Manor School District
Lancaster County, Pennsylvania

$16,565,000 Maximum Aggregate Principal Amount
General Obligation Bonds

March 2, 2015

RBC Capital Markets, LLC

Exhibit "B"
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BOND PURCHASE AGREEMENT

PENN MANOR SCHOOL DISTRICT
Lancaster County, Pennsylvania
General Obligation Bonds

March 2, 2015

Board of School Directors
Penn Manor School Disfrict
2950 Charlestown Road
Lancaster, PA 17603

Ladies and Gentlemen:

The undersigned, RBC Capital Markets, LLC (the “Underwriter””), acting on its own behalf, offers to
enter into the following agreement with Penn Manor School District, Lancaster County, Pennsylvania (the
“Issuer™) which, upon the Issuer’s written acceptance of this offer, will be binding upon the Issuer and upon the
Underwriter. Terms not otherwise defined in this Agreement shall have the same meanings set forth in the Bond
Resolution (as defined herein) or in the Official Statement (as defined herein).

L Purchase and Sale of the Bonds. Conditioned upon market availablility, usual and customary
Underwriter review and approvals, customary bond documentation and opinions and the absence of either party
terminating this Agreement pursuant to Section 7 herein, and in reliance upon the representations, warranties and
agreements set Torth herein, the Underwriter hereby agrees fo purchase from the Issuer, and the Issuer hereby
agrees to sell and deliver to the Underwriter, all of the Issuer’s General Obligation Bonds (the “Bonds”),
authorized for issuance in one or more series under a resolution adopted by the Issuer on March 2, 2015 (the
“Bond Resclution”) and more fully described herein. Inasmuch as this purchase and sale represents a negotiated
transaction, the Issuer acknowledges and agrees thai: (i) {he transaction contemplated by this Agreement is an
arm’s length, commercial fransaction between the Issuer and the Underwriter in which the Underwriter is acting
solely as a principal and are not acting as a municipal advisor, financial advisor or fiduciary to the Issuer; (ii) the
Underwriter has not assumed any advisory or fiduciary responsibility to the Issuer with respect to the transaction
contemplated hereby and the discussions, undertakings and procedures leading thereto (irrespective of whether the
Underwriter has provided other services or is currently providing other services fo the Issuer on other matters);
(iif) the Underwriter is acting solely in their capacity as underwriter for their own accounts, (iv) the only
obligations the Underwriter has to the Issuer with respecet to the transaction contemplated hereby expressly are set
forth in this Agreement; and (v) the Issuer has consulted ifs own legal, accounting, tax, financial and other
advisors, as applicable, to the extent it has deemed appropriate. The Underwriter has been duly authorized to
execute this agreement and to act hereunder,

The maximum aggregate principal amount of the Bonds to be issued, the maximum annual principal
maturity or mandatory redemption amounts, and the maximum interest rate(s) per annum, are set forth in
Schedule I attached hereto. The Bonds are deseribed in, and shail be issued and secured under and pursuant to,
the terms and conditions of the Bond Resolution and any Bond Agreement authorized thereunder. One or more
banks or trust companies as selected by the authorized officials of the Issuer pursuant to the Bond Resolution (the
“Paying Agent”) shall serve as paying agent, sinking fund depositary and registrar for the Bonds.

The purchase price for any series of bonds purchased hereunder, including underwriting discount and net
original issue discount or original issue premium, shall be negotiated and set forth in a wriiten addendum te this

1
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Agreement executed by both parties at least 15 days prior fo date of the Closing (as hereinafler defined), and shall
not be less than 95.0% nor more than 115.0% of the agpregate principal amount of Bonds to be issued and
delivered by the Issuer, plus inlervest acerued, if any, on the Bonds from the dated date of the Bonds fo the date of
such Closing. The initial offering prices and yields, optional and mandatory redemption provisions, sources and
uses of funds and any other appropriate terms and conditions applicable to the Bonds, not inconsistent with the
Bond Resolution and any Bond Agreement authorized thereunder, also shall be set forth in an addendum fo this
Agreement and in all respects shall be acceplable to the Issuer in its sole discretion. The Bonds may, however, be
issued and delivered by the Issuer from time to time, on such dates and in such aggregate principal amounts as
may be authorized by the Issuer and acceptable to the Underwriter, and the Underwriter shall, at the time of
issuance and delivery of such Bonds, pay the appropriate purchase price set forth above, plus accrued interest, if
any, from the dated date of such Bonds to the date of delivery of such Bonds.

2 Public Offering. The Underwriter agrees to make a bona fide public offering of all of the Bonds
at prices not to exceed the public offering price(s) described above, which will be set forth on the cover of an
Official Statement to be prepared by or on behalf of the Issuer (the “Official Statement™) in connection with the
marketing and issuance of the Bonds. The Underwriter may subsequently change such offering price(s) without
any requirement of prior notice, The Underwriter may offer and sell Bonds to certain dealers (including dealers
depositing Bonds into investment trusts) and others at prices lower than the public offering price stated on the
cover of the Official Statement. :

3. The Preliminary Official Statement and the Official Statement,

(a) Upon request of the Underwriters, following notification by the Issuer that it intends to issue
Bonds under the Bond Resolution, a Preliminary Official Statement shall be prepared for use by the
Underwriter in connection with any public offering, sale or distribution of the Bonds. The Preliminary
Official Statement shall be deemed final by the Tssuer as of its date, except for the omission of such
information which is dependent upon the final pricing of the Bonds for completion, all as permiited fo be
excluded by Section (b)(1} of Rule 15¢2-12 under the Securities Exchange Act of 1934 (the “Rule™). The
[ssuer hereby agrees to consent to the use by the Underwriter of the Preliminary Official Statement in
connection with a public offering of the Bonds.

(b Not [zter than seven {7) business days after the Tssuer and the Underwriter execute the addendum
to this Agreement establishing the final terms applicable to the Bonds, and in sufficient time to
accompany any confirmation that requests payment from any customer, the Issuer shall provide, or cause
to be provided, to the Underwriter, an Official Statement satisfying the requirements of the Rule, The
Official Statement shall be complete as of the date of its delivery to the Underwriter and shall be made
available in such quantity as the Underwriter shall reasonably request in order for the Underwriter to
comply with Section (b)(4) of the Rule and the rules of the Municipal Securities Rulemaking Board
(“MSRB™). The Issuer agrees to authorize the Official Statement and the information therein contained to
be used by the Underwriter in connection with the public offering and the sale of the Bonds.

(©) If, after the date of the Official Statement to and including the date the Underwriter is no longer
required to provide an Official Statement to potential customers who request the same pursuant to the
Rule (the earlier of (i) 90 days from the “end of the underwriting period” (as defined in the Rule) and (ii)
the time when the Official Statement is available to any person from the MSRB but in no case less than
25 days after the “end of the underwriting peried” for the Bonds), the Issuer becomes aware of any fact or
event which might or would cause the Official Statement, as then supplemented or amended, fo contain
any unfrue statement of a material fact or to omit to state a material fact required to be stated therein or
necessary to make the statements therein not misleading, or if it is necessary to amend or supplement the
Official Statement to comply with law, the Issuer will notify the Underwriter (and for the purposes of this
clause provide the Underwriter with such information as it may from time to time reasonably request),
and if, in the opinicn of the Underwriter, such fact or event requires preparation and publication of a
supplement or amendment to the Official Siatement, the Issuer will forthwith prepare and furnish, or

2
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cause to be prepared and firnished, at the Issuer’s own expense (in a form and manner approved by the
Underwriter), a reasonable number of copies of either amendments or supplements to the Official
Statement so that the statements in the Official Statement as so amended and supplemented will not
contain any untrue slatement of a material fact or omit to state a material fact required to be stated therein
or niecessary to make the statements therein not misleading or so that the Official Statement will comply
with law. If such notification shall be subsequent to the Closing, the Issuer shall furnish such legal
opinions, certificates, instruments and other documenis as the Underwriter may deem necessary fo
evidence the truth and accuracy of such supplement or amendment to the Official Statement,

(d) The Underwriter hereby agrees to timely file the Official Statement with the MSRB. Unless
otherwise notified in writing by the Underwriter, the Issuer can assume that the “end of the underwriling
period” for purposes of the Rule is the date of the Closing.

4, Representations, Warraniies, and Covenants of the Issuer. The Issuer hereby represents and
warrants to and covenants with the Underwriter that:

(a) The Issuer is a school district duly created and organized and existing under laws of the
Commonwealth of Pennsylvania ( the “Commonwealth”), specifically, the Public School Code of 1949,
as amended and supplemented (the “School Code”), and has full legal right and authority under the
School Code, the Local Government Unit Debt Act, as amended and supplemented (the “Act”) and the
Bond Resolution (i) to enter into, execute and deliver this Agreement, the Bond Resolution and, if
required by applicable law, a Continuing Disclosure Undertaking (the “Undertaking”) as defined in
Section 6(h)(4) hereof and all documents required hereunder and thereunder to be executed and delivered
by the Issuer (this Agreement, the Bond Resolution, the Undertaking and the other documents referred to
in this clause (i) are hereinafter referred to as the “Issuer Documents™), (ii) to sell, issue and deliver the
Bonds to the Underwriter as provided herein, and (iii) to carry out and consummate the fransactions
contemplated by the Issuer Documents and the Official Statement, and the Issuer has complied, and will
at the Closing be in compliance in all respects, with the ferms of the Act and the Issuer Documents as they
pertain fo such transactions;

() By all n'ecessary official action of the Issuer prior to or concurrently with the acceptance hereof,
ot such later date satisfactory to the Underwriter, the Issuer has duly authorized all necessary action to be
taken by it for (i) the adoption of the Bond Resolution and the issuance and sale of the Bonds, (if) the
approval, execution and delivery of, and the performance by the Issuer of the obligations on its part,
contained in the Bonds and the Issuer Documents and (iii) the consuinmation by it of all other
transactions contemplated by the Official Statement, the Issuer Documents and any and all such other
agreements and documents as may be required to be executed, delivered and/or received by the Issuer in
order to carry out, give effect to, and consummate the transactions contemplated herein, in the Bond
Resolution and in the Official Statement;

(©) The Issuer Documents constifute or will constitute legal, valid and binding obligations of the
Issuer enforceable in accordance with their respective terms, subject to bankruptey, insolvency,
reorganization, moratorium and other similar laws and principles of equity relating to or affecting the
enforcement of creditors® rights; the Bonds, when issued, delivered and paid for in accordance with the
Bond Resolution and this Agrecement, will constitute legal, valid and binding obligations of the Issuer
entitled to the benefits of the Bond Resolution and enforceable in accordance with their ferms, subject to
bankruptcy, insclvency, reorganization, moratorium and other similar laws and principles of equity
relating to or affecting the enforcement of creditors® rights; and upon the issuance, authentication and
delivery of the Bonds as aforesaid, the Bond Resolution will provide, for the benefit of the holders, from
time fo time, of the Bonds, the legally valid and binding pledge it purports to create as set forth in the
Bond Resolution;
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(d) The Tssuer is not in breach of or default in any material respect under any applicable
constitutional provision, law or administrative regulation of the Commonwealth or the United States, any
applicable judgment or decree, or any loan agreement, indenture, bond, Bond, resolution, agreement or
other instrument to which the Tssuer is a party relating to the transaction contemplated by this Agreement
or to which the Issuer is or any of its property or assets are otherwise subject, and no event has occurred
and is continuing which constitutes or with the passage of time or the giving of notice, or both, would
constitute a defaull or event of default by the Issuer under any of the foregoing; and the execution and
delivery of the Bonds and the Issuer Documents and the adoption of the Bond Resolution and compliance
with the provisions on the Issuer’s part contained therein, will not conflict with or constitute a breach of
or default under any constitutional provision, administrative regulation, judgment, decree, lcan
agreement, indenture, bond, nofe, resolution, agreement or other instrument to which the Issuer is a party
or to which the Issuer is or any of its property or assets is otherwise subject, nor will any such execution,
delivery, adoption or compliance result in the creation or imposition of any lien, charge or other security
interest or encumbrance of any nalure whatsoever upon any of the property or assets of the Issuer to be
pledged to secure the Bonds or under the terms of any such law, regulation or instrument, except as
provided in the Bonds and the Bond Resolution;

(e) All authorizations and approvals of any governmental authority, legislative body, board, agency
or commission having jurisdiction of the matter which are required for the due authorization of, which
would constitute a condition precedent fo, or the absence of which would materially adversely affect the
due performance by the Issuer of its obligations under the Issuer Documents and the Bonds have been or
will be duly obtained;

4] The Bond shall conform to the descriptions thereof to be set forth in the Official Statement under
the caption “Description of the Bonds”; the description of the Bond Resolution to be contained in the
Official Statement under the caption “Introduction” shall conform to the Bond Resolutien; the proceeds of
the sale of the Bonds will be applied generally as deseribed in the addendum to this Agreement and in the
Official Statement under the caption “PURPOSE OF THE ISSUE”; and, if applicable, the Undertaking
shall conform to the description thereof to be contained in the Official Statement under the caption
“Continuing Disclosure Undertaking;”

(2) There is no legislation, action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, government agency, public board or body, pending or, to the best knowledge of
the Issuer after due inquiry, threatened against the Issuer, (1) affecting the existence of the Issuer or the
titles of its officers to their respective offices, (2) affecting or seeking to prohibit, restrain or enjoin the
sale, issuance or delivery of the Bonds, or the collection of taxes pledged fo the payment of principal of
and interest on the Bonds, pursuant to the Bond Resolution, (3) in any way contesting or affecting the
validity or enforceability of the Bonds or the Issuer Documents, (4) contesting the exclusion from gross
income of interest on the Bonds for federal income tax purposes under existing laws or the exclusion from
gross income of interest on the Bonds from Pennsylvania personal income tax and Pennsylvania personal
property taxes under the laws of the Commonwealth, (5) contesting in any way the timing or accuracy of
the Preliminary Official Statement or the Official Statement or any supplement or amendment thereto, or
(6) contesting the powers of the Issuer or any authority for the issuance of the Bonds, the adoption of the
Bond Resolution or the execution and delivery of the Issuer Documents, nor, to the best knowledge of the
Tssuer, if any such action does exist or is threatened, is there any basis therefor, wherein an unfavorable
decision, ruling or finding would materially adversely affect the validity or enforceability of the Bonds or
the Issuer Documents;

(h) As of its date, the Preliminary Official Statement shall not contain any untrue statement of a
material fact or omit to state a material fact required to be stated therein or necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading;
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() From its date (unless the Official Statement is amended or supplemented pursuant to paragraph
(¢) of Seciion 3 of this Agresment), up to and including the date of Closing, the Official Statement shall
not conlain any untrue statement of a malerial fact or omit to state any material fact required to be stated
therein or necessary to make the stalements therein, in light of the circumstances under which they were
made, not misleading;

G) The Issuer will apply, or cause to be applied, the proceeds from the sale of the Bonds as provided
in and subject to all of the terms and provisions of the Bond Resoluticn and not take or omit to take any
action which action or omission will adversely affect the exclusion from gross income for federal income
tax purposes or State income tax purposes of the interest on the Bonds;

(k) The financial statements of, and other financial information regarding the Issuer, in the Official
Statement shall fairly present the financial position and results of the Issuer as of the dates and for the
periods therein set forth. Prior te the Closing, there will be no adverse change of a matexial nature in such
financial position, results of operations or condition, financial or otherwise, of the Issuer. The Issuer is
not a party to any litigation or other proceeding pending or, to its knowledge, threatened which, if decided
adversely to the Issuer, would have a materially adverse effect on the financial condition of the Issuer;

1)) Prior to the Closing the Issuer will not offer or issue any nofes, bonds or other obligations for
borrowed money payable from or secured by any of the revenues or assets which will secure the Bonds
without prior notice to the Underwriter; and

(m)  Any certificate signed by any official of the Issuer duly authorized to do so in connection with the
transactions contemplated by this Agreement shall be deemed a representation and warranty by the Issuer
to the Underwriter as fo the statements made therein;

& Closing.

(2) At such time and date as shall have been mutually agreed upon by the Issuer and the Underwriter
(the “Closing™), the Issuer will, subject fo the terms and conditions hereof, deliver the Bonds to the
Underwriter via the Book-Entry Only System of The Depository Trust Company, together with the other
documents hereinafter mentioned, and the Underwriter will, subject to the terms and conditions hereof,
accept such delivery and pay the purchase price of the Bonds as set forth in Section | of this Agreement
by a wire transfer payable in immediately available funds to the order of the Issuer. Payment for the
Bonds as aforesaid shall be made at the offices of the Paying Agent, or such other place as shall have
been mutually agreed upon by the Issuer and the Underwriter. If the Bonds are issued and delivered to
the Underwiter from time to time as permiftted under Section 1 hereof, the mutual delivery of Bonds and
the other documents, certificates and opinions required by this Agreement to be made on the related
Closing Date is herein referred to as a “Closing.”

(b) The Bonds shall be delivered to the Paying Agent in definitive fully registered form, bearing
CUSIP numbers without coupons, with one Bond for each maturity of the Bonds, registered in the name
of Cede & Co., all as provided in the Bond Resolution. Upon request, copies of the executed Bonds shall
be made available to the Underwriter at least one business day before the Closing for purposes of
inspection.

0. Closing Conditions. The Underwriter has entered into this Agreement in reliance upon the

representations, warranties and agreements of the Issuer contained herein, and in reliance upon the
representations, warranties and agreements to be contained in the documents and instruments to be delivered at
the Closing and upon the performance by the Tssuer of its obligations hereunder, both as of the date hereof and as
of the date of the Closing. Accordingly, the Underwriter's obligation under this Agreement to purchase, to accept
delivery of and to pay for the Bonds shall be conditioned upon the performance by the Issuer of its obligations to

3
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be performed hereunder and under such documents and instruments at or prior to the Closing, and shall also be
subject to the following additional conditions, including the delivery by the Issuer of such documents as are
enumerated herein, in form and substance reasonably satisfactory to the Underwriter:

(a) The representations and warranties of the Issuer contained herein shall be true, complete and
correct on the date hereof and on and as of the date of the Closing, as if made on the date of the Closing;

(b) The Issuer shall have performed and complied with all agreements and conditions required by this
Agreement to be performed or complied with by if prior fo or at the Closing;

(c) At the time of the Closing, (i) the Issuer Documents and the Bonds shall be in full force and effect
in the form heretofore approved by the Underwriter and shall not have been amended, modified or
supplemented, and the Official Statement shall not have been supplemented or amended, except in any
such case as may have been agreed to by the Underwriter; and (ii) all actions of the Issuer required to be
taken by the Issuer shall be performed in order for Bond Counsel to deliver its opinion referred to
hereafter;

(d) "At ot prior to the Closing, the Bond Resolution shall have been duly adopted by the Issuer and in
full force and effect, and the Issuer shall have duly execuied and delivered the Bonds to the Paying Agent
for the Paying Agent’s authentication of the Bonds;

{e) At the time of the Closing, there shall not have occurred any change or any development
involving a prospective change in the condition, financial or otherwise, or in the revenues or operations of
the Issuer, from that set forth in the Official Statement that in the judgment of the Underwriter, is material
and adverse and that makes it, in the judgment of the Underwriter, impracticable to market the Bonds on
the termns and in the manner contemplated in the Official Statement;

) The Issuer shall not have failed to pay principal or interest when due on any of its oufstanding
obligations for borrowed money;

(2) ATl steps to be taken and all instruments and other documents to be executed, and all other legal
matters in connection with the transactions contemplated by this Agreement shall be reasonably
satisfactory in legal form and effect to the Underwriter; and

(h) At or prior to the Closing, the Underwriter shail have received copies of each of the following
documents:

(1) The Official Statement, and each supplement or amendment thereto, if any, executed on
behalf of the Issuer by an officer of the Issuer, or such other official as may have been agreed fo
by the Underwriter, and the reports and audits referred to or appearing in the Official Statement;

(2 The Bond Resolution and any Bond Agreement authorized thereunder, each with such
supplements or amendments as may have been agreed to by the Underwriter;

(3 This Agreement, together with all addendums pertaining to the final terms of the Bonds,
duly executed by the Issuer;

4) The Undertaking of the Issuer which satisfies the requirements of seetion (B)(S)(1) of the
Rule;

(5) The approving opinion of Bond Counsel with respect to the Bonds;
[
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(6) A certificate, dated the date of Closing, of the Issuer to the effect that (i) the
representations and warranties of the Issuer contained herein are true and correct in all material
respects on and as of the date of Closing as if made on the date of Closing; (if) no litigation or
proceeding against it is pending or, to its knowledge, threatened in any cowrt or administrative
body nor is there a basis for litigation which would (a) contest the right of the members or
officials of the Issuer to hold and exercise their respective positions, (b) contest the due
organization and valid existence of the Issuer, (c) contest the validity, due authorization and
execution of the Bonds or the Issuer Documents or (d) attempt to limit, enjoin or otherwise
restrict or prevent the Issuer from functioning and collecting revenues, and other income, or the
levy or collection of taxes to pay the principal of and interest on the Bonds, or the pledge of the
full faith, credit and taxing power of the Issuer for payment of the Bonds; {iii) the resolutions of
the Issuer anthorizing the execution, delivery and/or performance of the Official Statement, the
Bonds and Issuer Documents have been duly adopted by the Issuer, are in full force and effect
and have not been modified, amended or repealed, and (iv) to the best of its knowledge, no event
affecting the Issuer has occurred since the date of the Official Statement which should be
disclosed in the Official Statement for the purpose for which it is to be used or which it is
necessary to disclose therein in order to make the statements and information therein, in light of
the circumstances under which made, not misleading in any respect as of the time of Closing, and
the information contained in the Official Statement (as the same may have been amended or
supplemented in accordance with Section 3(c) hereof, if applicable) is correct in all material
respects and, as of the date of the Official Statement did not, and as of the date of the Closing
does not, contain any unfrue statement of a material fact or omit to state a material fact required
to be stafed therein or necessary to make the statements made iherein, in the light of the
circumstances under which they were made, not misleading;

(7 A certificate of the Issuer in form and substance satisfactory to Bond Counsel (a) setting
forth the facts, estimates and circumstances in existence on the date of the Closing which
establish that it is not expected that the proceeds of the Bonds will be used in a manner that would
cause the Bonds to be “arbitrage bonds” within the meaning of Section 148 of the Internal
Revenue Code of 1986, as amended (the “Code™), and any applicable regulations (whether final,
temporary or proposed), issued pursuant to the Code, and (b) certilying that to the best of the
knowledge and belief of the Issuer there are no other facts, estimates or circumstances that would
materially change the conclusions, representations and expectations contained in such certificate;

(8) Auy other certificates and opinions required by the Bond Resolution for the issuance
thereunder of the Bonds.

If the Issuer shall be unable to satisfy the conditions to the obligations of the Underwriter to purchase, to
accept delivery of and to pay for the Bonds contained in this Agreement, or if the obligations of the Underwriter
to purchase, to accept delivery of and to pay for the Bonds shall be terminated for any reason permitted by this
Agreement, this Agreement shall terminate and neither the Underwriter nor the Issuer shall be under any further
obligation hereunder,

7. Termination. Either party shall have the right to terminate this Agreement and their obligations
hereunder if, between the date of this Agreement and the Closing, the market price or marketability of the Bonds
shall, in the sole judgement of the terminating party, be materially adversely affected by the occurrence of any of
the following:

(a) Legislation shall be enacted by or introduced in the Congress of the United States or
recommended to the Congress for passage by the President of the United States, or the Treasury
Department of the United States or the Internal Revenue Service or any member 6f the Congress or
favorably reported for passage to either House of the Congress by any committee of such House to which
such legislation has been referred for consideration, a decision by a court of the United States or of the
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Commonwealth or the Unifed States Tax Couit shall be rendered, or an order, ruling, regulation (final,
femporary or proposed), press release, statement or other form of notice by or on behalf of the Treasury
Department of the United States, the Internal Revenue Service or other governmental agency shall be
made or proposed, the effect of any or all of which would be to impose, directly or indirectly, federal
income taxation upon inferest received on obligations of the general character of the Ronds as described
in the Official Statement, or other action or events shall have transpired which may have the purpose or
effect, directly or indirectly, of changing the federal income tax consequences of any of the transactions
contemplated herein;

(b) Legislation shall be introduced in or enacted (or resolution passed) by the Congress or an order,
decree, or injunction issued by any court of competent jurisdiction, or an order, ruling, regulation (final,
temporary, or proposed), press release or other form of notice shall be issued or made by or on behalf of
the Securities and Exchange Commission, or any other governmental agency having jurisdiction of the
subject matter, fo the effect that obligations of the general character of the Bonds, including any or all
underlying arrangements, are not exempt from registration under or other requirements of the Securities
Act of 1933, or that the Bond Resolution is not exempt from qualification under or other requirements of
the Trust Tndenture Act, or that the issuance, offering, or sale of obligations of the general character of the
Bonds, including any or all underlying arrangements, as contemplated hereby or by the Official Statement
or otherwise, is or would be in violation of the federal securities law as amended and then in effect;

(€) A general suspension of trading in securifies on the New York Stock Exchange or the American
Stock Exchange, the establishment of minimum prices on either such exchange, the establishment of
material restrictions (not in force as of the date hereof) upon frading securities generally by any
governmental authority or any national securifies exchange, a general banking moratorium declared by
federal, State of New York or Pennsylvania state officials anthorized to do so;

(d) The New York Steck Exchange or other national securities exchange or any governmental
authority, shall impose, as to the Bonds or as to obligations of the general character of the Bonds, any
material restrictions not now in force, or increase materially those now in force, with respect to the
extension of credit by, or the charge to the net capital requirements of, the Underwriter;

(e) Any amendment to the federal Constitution or Constitution of the Commonwealth or action by
any federal or Commonwealth court, legislative body, regulatory body, or other authority materially
adversely affecting the tax status of the Issuer, its property, the Bonds (or interest thereon), or the validity
or enforceability of the Bond Resolution or the levy of taxes to pay principal of and interest on the Bonds;

6] Any event ocourring or information becoming known which, in the judgment of the Underwriter,
makes untrue in any material respect any statement or information contained in the Official Statement, or
has the effect that the Official Statement contains any untrue statement of material fact or omits to state a
material fact required to be stated therein or necessary to make the statements therein, in the light of the
circumstances under which they were made, not misleading;

(&) There shall have oceurred since the date of this Agreement any materially adverse change in the
affairs or financial condition of the Issuer, except for changes which the Official Statement discloses are
expected to oceur;

(h) Prior to the date of Closing, the United States shall have become engaged in hostilities which
have resulted in a declaration of war or a national emergency or there shall have ococurred any other
outbreak or escalation of hostilitics or a national or international calamity or crisis, financial or otherwise,
which in the judgement of the Underwriter would have a material adverse affect upon the Underwriter’s
ability to market the Bonds;
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() Any fact or event shall exist or have existed that, in the Underwriter” judgment, requires or has
required an amendment of or supplement to the Official Statement;

6] There shall have occurred or any notice shall have been given of any intended review,
downgrading, suspension, withdrawal, or negafive change in credit watch status by any national rating
service of the Tssuer's underlying credit rating, or the credit rating of the bond insurer, if any;

€9 The purchase of and payment for the Bonds by the Underwriter, or the resale of the Bonds by the
Underwriter, on the terms and conditions herein provided shall be prohibited by any applicable law,
governmental authority, board, agency or commission; or

)] Legislation shall be proposed for enactment or be enacted which materially and adversely affects
the taxing power of the Tssuer or the ability of the Issuer to pledge its full faith, credit and taxing power
for the Bonds.

Notwithstanding the foregoing, the School District shall have the right and privilege to terminate its
obligation to sell, issue and deliver the Bonds to the Underwriter pursuant to this Agreement for any reason, with
or without cause at any time after a period of eighteen (18) months following the initial date of this Agreement
and the Bond Resolution, but not after the date of the execution of any addendum by the Schoel District pro fanto
(to the extent of the principal authorized in any addendum), upon payment of reasonable out-of-pocket expenses
to the Underwriter. Written notice of the School District’s election to terminate this Agreement shall be given to
the Underwriter promptly, and thereafter the School District will have no further obligation under this Agreement.

8. Expenses.

(a) The Underwriler shall be under no obligation to pay, and the Issuer shall pay all expenses
incident to the performance of the Issuer’s obligations hereunder, including, but not limited to (i) the cost
of preparation and printing of the Bonds, Preliminary Official Statement, Official Statement and any
amendment or supplement thereto, (ii) the fees and disbursements of Bond Counsel, Issuer Counsel,
Disclosure Counsel and Special Tax Counsel, if any; (iii) the fees and disbursements of any Paying
Agent or engineers, accountants, and other experts, consultants or advisers retained by the Issuer, if any;
and (iv) all fees and expenses in connection with obfaining Bond ratings, The Issuer shall alse pay for
any expenses (included in the expense component of the Underwriter’s discount) incurred by the
Underwriter which are incidental to implementing this Bond Purchase Agreement and the issvance of the
Bonds, including, but not limited to, meals, transportation and lodging, if any, and any other
miscellaneous closing costs. The Issuer acknowledges that it has had an opportunity, in consultation with
such advisors as it may deem appropriate, if any, fo evaluate and consider the fees and expenses being
incurred as part of the issuance of the Bonds.

(b) If this Agreement shall be terminated by the Underwriter because of any failure or refusal on the
part of the Issuer to comply with the terms or fo fulfill any of the conditions of this Agreement, or if for
any reason the Issuer shall be unable to perform its obligations under this Agreement, the Issuer will
reimburse the Underwriter for all out-of-pocket expenses reasonably incurred by the Underwriter in
connection with this Agreement or the offering contemplated hereunder.
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9. Parties in Inferest. This Agreement as heretofore specified shall constitute the entire agreement
between us and is made solely for the benefit of the Issuer and the Underwriter (including successors or assigns of
the Underwriter). Notwithstanding the foregoing, the Issuer shall have the right, which right is hereby specifically
acknowledged by the Underwriter, to direct the Underwriter lo assign this Agreement and the Underwriter’s
interests in this Agreement to such party as the Issuer may direct in writing to the Underwiter, Upen such
assignment the Underwiter shall be relieved of any obligations under this Agreement. The Issuer shall be
responsible for the reasonable out of pocket expenses of the Underwiter in the event of any directed assignment to
another party. This Agreement may be assigned by the Underwriter with the Issuer’s prior written consent, All of
the Issuer’s representations, warranties and agreements contained in this Agreement shall remain operative and in
fusll force and.effect, regardiess of (i) any investigations made by or on behalf of the Underwriter; (ii) delivery of
and payment for the Bonds pursuant {o this Agreement; and (iii) any termination of this Agreement.

10. Effectiveness. This Agreement shall become effeciive upon the acceptance hereof by the Issuer
and shall be valid and enforceable at the time of such acceptance.

11. Choice of Law. This Agreement shall be governed by and construed in accordance with the law
of the Commonwealth.

12, Severability, 1f any provision of this Agreement shall be held or deemed to be or shall, in fact, be
invalid, inoperative or unenforceable as applied in any particular case in any jurisdiction or jurisdictions, or in all
jurisdictions because it conflicts with any provisions of any Constitution, statute, rule of public policy, or any
other reason, such circumstances shall not have the effect of rendering the provision in question invalid,
inoperative or unenforceable in any other case or circumstance, or of rendering any other provision or provisions
of this Agreement invalid, inoperative or unenforceable to any extent whatever.

13, Business Day. For purposes of this Agreement, “business day” means any day on which the New
York Stock Exchange is open for trading,.

14, Section Headings. Section headings have been inserted in this Agreement as a matter of
convenience of reference only, and it is agreed that such seciion headings are not a part of this Agreement and
will not be used in the interpretation of any provisions of this Agreement.

t5. Counferparts. This Agreement may be execufed in several counterparts each of which shall be
regarded as an original (with the same effect as if the signatures thereto and hereto were upon the same document)
and all of which shall constitute one and the same document,

16..  Note Placement. The Issuer and Underwriter do hereby agree that, if the Issuer shall so elect, the
undertaking desctribed in this Agreement shall be to place the Bonds with a commercial bank in the form of a
bank nofe with the Underwriter serving as placement agent for the bank note, If this option is exercised by the
Issuer, the Underwriter and Issuer shall confinue to comply with all of the ferms and conditions of this
Agreement, excepting those relating specifically and solely to the public issuance and underwriting of the Bonds
including, but not limited to, the purchase of the Bonds by the Underwriter, public sale of the Bonds, preparation
and dissemination of a Preliminary Official Statement and Official Statement and any continuing disclosure
requirement contained herein.

10
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if you agree with the foregoing, please sign the enclosed counterpart of this Agreement and return it to the
Underwriter. This Agreement shall become a binding agreement between you and the Underwriter when at least
the counterpart of this letler shall have been signed by or on behalf of each of the parties herefo,

Respectfplly submitted,

RBC CAPITAL MARKETS, LLC

By

Name Kenneth Phillips Lauren Eby

Title Managing Director Vice President
Date  March 2, 2015 March 2, 2015
ACCEPTANCE

ACCEPTED at [ ____l{am/p.m.] Eastern Time this 2™ day of March 2015.

PENN MANCR SCHOOL DISTRICT
Lancaster County, Pennsylvania

By

Name
Title (Vice) President of the Board of School Directors

11
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SCHEDULE 1
PENN MANOR SCHOOL DISTRICT

Lancaster County, Pennsylvania
General Obligation Bonds

Summary

Maximum Aggregate Principal Amount  $16,565,000
Principal Maturity (or Mandatory Redemption): June 1

Maximum

Annual Maximum  Principal Maturity
Principal Interest  or Mandatory
Payment Rate Sinking Fund
Ameunt (§ {%) Payment Year
$ 50,000 6.00% 2016

$ 50,000 6.00% 2017

$ 50,000 6.00% 2018

$ 50,000 6.00% 2019

$ 50,000 6.00% 2020

S 50,000 6,00% 2021

) 50,000 6.00% 2022

$ 345,000 6.00% 2023

§  880.000 6.00% . 2024

$ 4,725,000 6.00% 2025

§ 5365000 6.00% 2026

$ 4,900,000 6.00% 2027
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Number: N

Unless this certificate is presented by an anthorized vepresentative of The Depository Trust Company, a New York corporation (“DTC™) to the
Schoel District or its agent for registration of transfer, exchange or payment, and any certificate issued is registered in the name of Cede & Co. or in
such other name as is requested by an authorized representative of DTC (and any payment is made to Cede & Co. or to such other entity as is
requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY
OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co. bas an interest herein,

UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA
PENN MANOR SCHOOL DISTRICT
(Lancaster County, Penusylvania)

GENERAL OBLIGATION BOND (LIMITED TAX OBLIGATION), SERIES OF 2015

Intercst Rate Maturity Date Ovriginal Issue [Pate CUsIP

Y% June I, , 2015 707546
REGISTERED OVWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

Penn Manor School District, Lancaster County, Pennsyivania (the "School District”), for value received, promises to pay to the order of the registered owner
of this Bond, on the maturity date shown above, unless this Bond has been called for redemption and payment of the redemption price has been made or
provided for, the principal sum hereof, and fo pay interest thereon at the annual rate shown above (calculated on the basis ol a 360 day year of twelve 30-day
months). Tnterest will be paid semiannually on Yune 1 and December 1 of each year, commencing December [, 2015, until such principal is paid or until this
Bond has been previously called for redemption and payment has been duly made or provided for. The principal of this Bond is payable to the regisicred
owner hereof, in lawful money of the United Stales of America, upon presentation at the corporate trust office of Fulton Bank, National Association,
Lancaster, Pennsylvania (the "Paying Agenl” or "Bond Registrar), acting in its capacity as Paying Agent and Bond Registrar, or its successor. Payment of
the semi-annual interest hereon will be made by check mailed to the person in whose name this Bond is registered at the address that appears on the
registration books maintained by the Bond Registrar on behalf of the School District at the close of business on the fificenth day (whether or not a business
day) next preceding each interest payment date (the "Record Date"), irrespective of any transfer or exchange of such Bond subsequent to such Record Date
and prior to such interest payment date, Interest payable on the first interest payment date will be computed from the original issue date. Interest will be
compitted from ths interest payment date next preceding the date of registration and authentication of this Bond unless (a) this Bond is registered and
authenticated as of an interest payment date, in which case it will be dated and bear interest from said interest payment date; or (b) this Bond is registered and
authenticated on a date afier a Record Date and before the next succeeding interest payment date, in which case it will bear interest from such next
succeeding interest paynient date; or (¢) this Bond is registered and authenticated on or prior to the Record Date applicable to the first interest payment date,
in which case it will bear interest from the original issue date; or (d) the School District is in default in payment of interest due on such interest payment date,
in which case such defaulted interest will be payable to the person in whose name this Bond is registered as of the close of business on a Special Record Dale
for the payment of such defaulted interest established by notice mailed by the Paying Agent on behalf of the School District to the registered owners of
Bonds not less than fifleen days preceding such Special Record Date. Such notice will be mailed to the person in whese name this Bond is registered at the
close of business on the fifth day preceding the date of mailing.

Notwithstanding the foregoing, so long as this Bond is regisiered in the name of The Depository Trust Company or Cede & Co., payment of principal,
redemption price and interest on this Bond will be made by wire {ransfer to The Depository Trust Company.

REFERENCE 1S MADE TO FURTHER PROVISIONS OF THIS BOND FORTH BELOW, WHICH FURTHER PROVISIONS WILL, FOR ALL
PURPOSES, HAVE THE SAME EFFECT AS IF FULLY SET FORTH IN THIS PLACE.

This Bond is not valid unless the Authenticating Agent's Certificate of Authentication printed hereon is duly executed.

IN WITNESS WIEREQF, Penn Manor School District has caused this Bond to be signed in its name and on its behalf by the facsimile signature of the
President of the School Board of the School District, and a facsimile of its carporate seal to be hereunto affixed, duly attested by the facsimile signature of
the Secretary of the School District.

PENN MANOR SCHOOL DISTRICT CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds, of the series designated herein, described in the within
mentioned Resolution. Printed hereon is the complete text of the opinion of Kegel
Kelin Almy & Lord LLP, Lancaster, Pennsylvania, a signed original of which is on

By: _ file with the undersigned, delivered and dated on the date of the ariginal delivery of and
President payment for the Bonds,
Attest: Fulton Bank, National Associalion
Secretary Authenticating Agent
By;
(SEAL) Authorized Officer
Datedy
Exhibit “C”
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This Bond is one of a duly authorized issue of § ,000 aggregate principal amount of General Obligation Bonds, Series of 2015 ¢f the School District
(the "Bonds"), all of like tenor, except as to principal amount, interest rate, and date of maturity. The Bonds are issued in accordance with The Local
Government Unit Debt Act of the Commonwealth of Pennsylvania, as codified by the Act of December 19, 1996 (53 Pa. Cons. Stat. Chs. 80-82) (the "Act"),
without the assent of the electors, pursuant {0 a Resolution of the Board of School Directors of the School District duly adopted on March 2, 2015 (the
“Resalution). The Bonds are issued for the purpose of providing funds for capital projects of the School District, including renovations and additions to the
Pequea Elenentary School and other capilal projects as determined by the School District, and paying issnance costs incurred in connection with the Bonds.

The Bonds maturing on or after June 1, 20__ are subject o redemption prier to maturity at the option of the School District as a whole or in part on .
20 or any date thereafter, upon payment of a redemption price of one hundred percent (100%) of the principal amount plus accrued interest to the dates fixed
for redemption, If less than all the Bonds of a particular maturity are to be redeemed, the Bonds of such maturity to be redeemed will be drawn by lot by the
Paying Agent, In the event that a Bond is of a denomination larger than $5,000, a portion of such Bond may be redeemed, but portions of Bonds will be
redeemed only in the principal amount of $5,000 or any integral multiple thereof, The Paying Agent in its discretion may determine the particular Bonds (if there
is more than one) registered in the name of any registered owner which are (o be redeemed, in whole or in par,

The Bonds stated fo mature on Jure I, are subject to mandatory redemption prior to maturily at a price equal to the principal amount thereof; together with
accrued interest to the fived for mandatory redempiion, on of the years and in the prircipal amounts sel forth in the following schedule, as selected by
lot by the Paying Agent:

Year( ) Principal Amount
20 $
The remaining § of the Bonds stated to mature on June 1, 20 will be paid at maturity or upon earlier optional redemption.

Fach such redemption will be upon at least thirty (30) days, and not more than sixty (60) days, prior written nofice by mailing a copy of the official redemption
notice by first class mail, postage prepaid, to the registered owners of the Bonds to be redeemed at their addresses shown in the regisiration books maintained by
the Paying Agent unless such notice is waived in writing by the registered owners of the Bonds (o be called for redemption. Notice of redemption having been
given as aforesaid, and funds sufficient for redemption having been deposited with the Paying Agent, the Bonds so called for redemption will become due and
payable on the date fixed for redemption, and thereafler interest will cease to accrue thereon, whether the Bonds are presented for payment or not.

Lf the date for payment of the principal of, er interest on this Bond is a Saturday, Sunday, legal holiday or a day on which banking institutions in the city
where the corporate trust office of the Paying Agent is lacated are authorized or required by law or by executive order to close, then the date for such
payment will be the next succeeding day which is not a Saturday, Sunday, legal holiday or day on which (he banking institutions are authorized or required
by law to close, and payment will have the same effect as if made on the nominal date for payment,

The School District, pursuant to recommendations made by the Committee on Uniform Security Identification Procedures, has caused CUSIP numbers to be
printed on the Bonds, and has dirceted the Paying Agent to use such numbers in giving nolices, if any, as a convenience {o the bondholders. No
representation is made as to the accuracy of such numbers either as printed on the Bonds or as contained in any notice, and the School Distriet will have no
liability of any sort with respect thercto.

No recourse will be had for the payment of the principal of or interest on this Bond, or for any claim based hereon or on the Resolution, against any school
board member, officer or employee, past, present or future, of the School District or of any successor body, as soch, either directly or through the School
District or any such successor body, under any constitutional pravision, statute or rule of law, or by the enforcement of any assessment or by any legal or
equitable proceeding or otherwise, and all such liability of such school board members, officers or employees is released as a condition of and as
consideration for the issuance of this Bond.

The Bends are issned only in the form of registered bonds witheut coupons in the denomination of $3,000 cach or any integral multiple thereof, The School
District and the Paying Agent will not be required (&) to issue or transfer any bonds during a period beginning at the opening of bysiness on the filleenth day
next preceding any date of sefection of bonds to be redeemed and ending at the close of business on the day on which the applicable notice of redemption is
given, or (b} to fransfer any bonds which have been selected or called for redemption in whole or in part.

Subject to the provisions described below concerning the book-entry system, this Bend is transferable or exchangeable by the registered owner hereon in
person or by his attorney duly authorized in writing at the corporate trust office of the Bond Registrar in Lancaster, Pennsylvania, but enly in the manner,
subject to the limitations, and upon payment of the charges provided in the Resolution, and upon surrender and cancellation of this Bond. Upon such
transfer, a new bond or bonds of the same maturity and inferest rate and of authorized denomination or denominations, for the aggregate prineipal amount
which the registered owner hereot is entitled to receive, will be issued to the transferce in exchange for this Bond. This Bond may be transferred upon the
registration books upon delivery to the Bond Registrar of the bond, accompanied by a written instrument or instruments of transfer in form and with
guarantee of signatures satistactory to the Bond Registrar, duly exccuted by the registered owner of the bond 1o be transferred or his atforney-in-fact or legal
representative, containing written instructions as to the details of the transfer of the bond, along with the social security number or federal employer
identification number of such transferee, and if such transferee is a trust, the name and social security number or federal employer identification number of
the settlor and beneficiaries of the (rust, the date of the trust and the name of the trustee, 1n all cases of transfer of a bond, the Bond Registrar will enter the
transfer of ownership on the registration books of the School District and will authenticate and deliver in the name of the transferce or transferees a new, fully
registered bond or bonds of authorized denominations of the same maturity and intercst rate for the aggregate principal amount which the registered owner is
entitled to receive at the carliest practicable time in accordance with the provisions of the Reselution, The Bond Registrar may charge the owner of such
bonds for every such transfer of a bond in an amount sufficient to reimburse it for any lax, or other governmental charge required to be paid with respect 1o
such transfer and may require that such charge be paid before any such new bond will be delivered.
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The School District and the Paying Agent may treat the person in whose name this Bond is registered on the Bond Register as the absolute owner of the Bond for
all purposes and neither the School District nor the Paying Agent will be affected by any nolice to the contrary, The Bonds are being issued by means of a book-
entry system, with actual Bond certificates evidencing ownership of lhe Bonds immobilized al the Depository Trust Company, New York, New York (the
“Securities Depository™), or its successor as Seeurilies Deposilory. So long as lhe Bonds are issued in book-entry form, transfers of beneficial ownership of the
Bonds will be effected on the records of the Securities Depuository and its participants pursnant to the rules and procedures established by the Securities |
Depository.

So long as the Bonds are issued in book-entry form, actual bond certificates are not available for distribution fo the beneficial owners, The Bonds will be
registered in the name of, and the principai, redemption price, and interest on the Bonds are payable to Cede & Co., as nomince of the Securities Deposilory.
Transfer of principal, redemption price, and interest payments to participants of the Securities Depository is the responsibility of the Securities Depaository;
{ransfers of principal, redemption price, and interest to beneficial owners of the Bonds by participants of the Sccurilies Depository will be the responsibility
of such parficipants and other nominees of beneficial owners. The School District and the Paying Agent are not responsible or liable for maintaining, supervising
or reviewing the records maintained by the Securities Depository, ils participants or persons acting through such pariicipants.

So long as the Bonds arc issued in book-entry form, if less than all of the principal amount of bends of a parficular maturity is to be redeemed, the Securities
Depository and its dircet and indirect participants will determine by lot, in accordance with their customary practices, the inferest of each direct or indirect
participant to be redeemed.

If the Bonds are no longer registered to a Securities Depository or its nomineg, this Bond may be registered as {ransferred only upon the registration books kept
for that purpose at the corporate trust office of the Bond Registrar as provided above, In addition, if the Bonds are no longer registered to a Sccurities Depository,
this Bond may be exchanged by the registered owner hereof of his or her duly authorized attorney upen presentation at the corporate trust office of the Bend
Registrar for cqual aggregate principal amount of bonds of the same maturity and in any authorized denomination in the manner, subject to the conditions and
upon payment of charges, if any, provided in the Resolution,

It is cerlified (hat all acts, conditions and things required by the laws of the Commonwealth of Pennsylvania to exist, to have happened or to have been
performed, precedent to or in the issuance of this Bond or in the creation of the debt of which this Bond is evidence, exist, have happened and have been
performed in regular and due form and manner as required by law; that this Bond, together with all other indebtedness of the School District is within every
debt or other limit prescribed by the Constitution and the statutes of the Commonwealth of Pennsylvania; thal the Schoel Disirict has established with ihe
Paying Agent, as Sinking Fund Depositary, a sinking tund for the Bonds and will deposit therein amounts sufficient to pay (he principal of and interest on the
Bonds as the same become due and payable; and that for the prompt and full payment of all obligations of this Bond, the full faith, credit and taxing power of
the School District arc irrevocably pledged.

This Bend will not be entitled to any benefit under the Resolution nor be valid nor become obligatory for any purpose unless the Certificate of Authentication
printed hereon is duly executed,

STATEMENT OF INSURANCE

OPINION

We have acted as Bond Counsel in connection with the issuance by Penn Manor School District, Lancaster County, Pennsylvania (the "School District"), of
$_ 000 General Obligation Bonds, Series of 2015 dated , 20 (the "Bonds").

We have examined the law and such cerlified procecdings and other papers as we deem necessary to render this opinion. As (o questions of fact material 1o our
opinion, we have relied upon the certified proceedings and other certifications of public officials fornished to us, withoul undertaking to verify the same by
independent investigation,

Based upon the foregoing, we are of the opinion that, under existing law:

i. The Bonds are issued in accordance and in compliance with the provisions of the Local Government Unit Debt Act of the Commonwealth of
Pennsylvania, as codified by the Act of December 19, 1996 (53 Pa. Cons. Stat. Chs, 80-82), ("the Act"), without the assent of the electors, and pursuant to a
resolution adopted by the Board of School Directors of the Scheol District on March 2, 2015,

2. The Bonds are valid and binding obligations of the School District,

3. The School District has established with the Paying Agent, as Sinking Fund Depositary, a sinking fund in which it has covenanted to deposit amounis
sufficient to pay the principal of and interest on the Bonds as the same become due and payable and, to the extent required, to apply such amounts (o such purposes.

4, The School District has further covenanted that, subject to statutory restrictions and limitations, it will include in its budget for cach fiscal year in which
the Bonds are outstanding, and will appropriate in each such fiscal year, the amount of the debt service on the Bonds for such year, that it will duly and punctually
pay or causc to be paid, the principal of and interest on the Bonds at the dates and place and in the manner stated on the Bonds; and for such budgeting,
appropriation and payment, the Schocl District has irrevocably pledged its full faith, credit and taxing power. For purposes of such payments, the School District
“has covenanted that it will exercise its ad valorem taxing power, within limits provided by law, upon all taxable property within the School District. The Bonds are
additionally secured by the “state aid intercept” provisions of Section 633 of the Public Schoof Code of 1949, as amended by Act 130 of 1975.
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5. The Bonds are deemed designated as “qualified tax-exempt obligations” as defined in Section 265(b)(3)}(B) of the Intcrnal Revenue Code of 1986, as
amended (the “Code™), and the Bonds meet all of the requirements of, and therefore are, qualified tax-exempt obligations under Section 265(b)(3}B) of the Code,
and, in the case of certain financial institutions (within the meaning of Section 265(b)(5) of the Code), a deduction is allowed for 80 percent of the pertion of such
financial institutions’ Interest expense allocable to interest on the Bonds. The opinions set foith in the preceding sentence are subject to the condition that the
School District comply with all requirements of the Code, and any regulations promulgated thereunder, (hat must be satisfied subsequent to the issuance of the
Bonds, in order that the Bonds continue fo constitute qualified tax exempt obligations for purposcs of Section 265(b)(3) of the Code. Failure to comply with such
requirements may cause the Bonds to cease to constitute qualified tax exempt obligations, with the result that the Bonds would have to be taken into account by
financial institutions (as defined in Section 265(b)(5) of the Code) for purposcs of defermining the allocation of inferest expense fo {ax-cxempt interest under
Sections 265(b)(1) and (2} of the Code retroactive to the date of issuance of the Bonds.

6. The interest on the Bonds is excluded from gross income for federal income tax purposes and is not an item of tax preference for purposes of the federal
allernative minimum tax imposed on individuals and corporations; it should be noted, however, that for the purpose of computing the altemative minimum tax
imposed on corporations (as defined for federal income tax purposes), such interest is taken into account in determining adjusted current eamnings. The opinions set
forth in the preceding sentence are subject to the condition that the School District comply with all requirements of the Code, and any regulations promulgated
thereunder, that must be satisfied subsequent (o the issuance of the Bonds, in order that interest thereon be, or continue (o be, excluded from gross income for
federal income fax purposes. The School District has covenanted (o comply with each such requirement. Failure to comply wilh cerfain of such requirements may
cause the inclusion of interest on the Bonds in gross income for federal income fax purposes to be retroactive fo the date of issuance of the Bonds, We express no
opinion regarding other federal tax consequences arising with respect to the Bonds.

7. Under the laws of the Commonwealth of Pennsylvania as presently enacted and constnied, the Bonds and the interest thereon will be free from taxation
for state and Jocal purposes within the Commonwealth of Pennsylvania, bul this exemption does not extend to gift, estate, succession or inheritance taxes or any
other taxes not fevied or assessed directly on the Bonds or the interest thereon, Under the Taws of the Commonwealth, profits, gains or income derived from the
sale, exchange or other disposition of certain government obligations, including the Bonds, may be subject fo stale and local taxation within the Commonwealth of
Pennsylvania.

The rights of the holders of the Bonds and the enforceability thercol may be subject to bankruptey, insolvency, reorganization, moratorium and other similar laws
affecting creditors' rights heretofore or hereafter enacted to the extent constitutionally applicable and that their enforcement may also be subject to the exercise of
Jjudicial discretion in appropriate cases.

We express no opinion herein as to the accuracy, adequacy or completeness of the Official Statement relating to the Bonds.

Very (ruly yours,

Kegel Kelin Almy & Lord LLP

TRANSFER
FOR VALUE RECEIVED, (“Transferor™), the undersigned, sells, assigns and transfers unio
o (“Transferee™) (Social Security or Federal Employer Identification Number ), this Bond and all
rights thereunder, and irrevocably constitutes and appoints as afforney to transfer this Bond on the books kept for

registration thereod, with fuil power of substitution in the premises.

Notice: No transfer will be registered and no new Bond will be issued in the name of the Transferee, unless the signature to this assignment corresponds with the
name as it appears upon the face of this Bond in every particular, without alteration or enlargement or any change whatever and the Social Securily or Federal
Employer Identification Number of the Transferee is applied. If the Transferee is a trust, attach names and Social Security or Federal Employer Identification
Number of the settler and beneficiaries, the date of the trust and the name of the trustee.

Dat¢:
Signature Guarantee:
Bond: Singgzifﬁrcs must be guaranteed by an approved eligible guarantor inslitution, an institution which is a participant ina
Securities Transfer Association recognized Medallion Signaturc Guaranty Program
151396
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Penn Manor Agriculture Advisory Committees

Occupational Advisory Committees

General Agriculture 1.0000 and Production Agriculture 1.0301

Business: Term
Tom Haas (Chair) Owner--Cherry Hill Orchards 2017
Gordon Long Crop Manager--Star Rock Farms 2016
Brian Hess Owner--Next To Nature Landscaping 2017
Brent Risser Owner—Risser Grain 2015
Neil Fellenbaum Instructor
Meagan Slates Instructor
Agricultural Mechanics 1.0201
Name: Business: Term
Allan Herr Sales—-Messick’s Farm Equipment 2016
Mike Gerlach (Chair) Hershey Equipment 2017
Andrew Railing Technician--R.S. Hollinger and Sons 2015

Jonathan Hess

Instructor

Local Advisory Committee (Same Terms as Above)

Brian Hess-President
Allan Herr-Secretary
Gordon Long

Brent Risser

Mike Gerlach
Andrew Railing

Tom Haas
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SPRING 2015 ATHLETIC COACHING CONTRACTS Salary  Actual
Sport Coach Title Schedule Salary Variance
Girls Lacrosse Jenn Forney Head Varsity 5,428 5,428 -
Jenna Boyd Asst. to Varsity 3,535 3,635 =
TBA Assistant 3,146 (3,146)
Total for Girls Lacrosse 12,109 8,963 (3,146)
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